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unesslness of ttock operator.. srsatsd
"nsreh.nsion. of I oomln. mon.r etrltj-- L

.. was intensified, last week, b. the
hrM.1 IB Amerlesn Tobacoo stoek.

this lrek nld. that of the previous week
"'im.rlcen Bntr. snd being aeoompsnled bf
Hi rP".t. unfavorable to other indus-2-

enterprises, rrlocs declined All round, and
IT volume "f desling. except In Tobacco.

V nfl Manhattan, contracted consider
'"..iti. tailless to Mr. that the only uf-- m

br the shrinkage In quoted values, are

if ho svs "" stock on credit and
Cm teeo compelled to sell them for leas than
JL, Investors who hare paid cash for
JUir purthMea, and are satisfied with them.
", ..-- m m he alarmed it the outlook.
Th Mr"'" f"r ,h r,w ao'000-00- -

,nt loan hare. It Is Mid. been completed.

lines the Oovernment canuot muoh longer
the debtt It haa Incurred for

,p,nses. tho TreMury muat aoon begin
t

V dliforf considerable amount of th
...,. It hs hccn absorbing. The preper- -

i,tof the bnnd Interest due Not. 1 haa also
Z.. announced, and this, with tha redemption
iTidttnw o( tho raclflo Hallroad bonds, due

j j wm add somewhat to the resource, of

m bank". Furthermore, ail the new. from
ih West Is to tho effect that the farmers there
M holding hack tholr crops, so that less
BMoer than usuni Is needed in that aeotlon.

The Import of Bold continue, and freah

the metal In Europe for shipment to

this country nn reported. The prospect la.

rtwrefore. that wo shall soon wave a plethora,
. . , ,ii,..r than a ncarcltr of It. and. In

Ihf absence of any now unforeseen demand.
th rates of Interest must decline.

a reform In the financial metho-

ds ot the Oovernment Is necesMry, If the
Treasury Is not to continue to be, as it is now.

I frequent disturber of the money market and
.check upon the operation of natural financial
iw. The looking up of money, whloh It eff-

ected from 1H7H to 1K0M. was mitigated by ext-

ensive bond purchases, its deficit in 18l5 and
HI was supplied by Issuos of bonds under

.rrtenee of replenishing Its resorve for tho re-

demption of the Oovernment notes, and. thla
jar. Its absorptions on account of the war loan
hsvebcen counteracted by an unprecedented
balance of foreign trade In our favor, which baa
enabled us to supply ourselves from Europe
with the gold needed to meet the Treasury'.
demands. That we hare thu. three time.
within a few years been saved by extraordin-
ary expedients, and by extraordinary food
luck, from the evil consoquenoea of a bad
Treasury system, is no reason for expecting
that we shall always escape in a similar way.

The natural and .scientific method of renderi-
ng the Government's financial operation, a.
little disturbing as posalble to the business of
the errantry. Is to create a great bank that
Shall act as the Oovernment'. fiscal agent, as
the present small bank, aot aa fiscal agents (or

.i States, cities, eonntie. and railroad and manu-- f

tactaring corporation.. Such a bank would
f tike on deposit the Oovernment'. receipts,

whether from revenue or from bond .alee, and
j lend them out to borrowers aa other bank, take

deposits and lend thorn out, and, thus, the
Government's funds would never be locked up,
as they often are now. beyond the reach of the
business community. Rlnee. however, the
establishment of a national bank is opposed to
the sentiment of a majority of our people, who
fear to Intrust to any single institution the
power which this one would exercise. It is usel-

ess to strive for It.
We here therefore to consider, how, without

the creation of a nnttonal fiscal agency In the
Has of a bank, the prevailing Treasury sys-ic-ra

can he so modified as to prevent the locki-

ng up of Government money to which under It
tie country is now exposed. Huch a method is
partially provided by the new War Revenue
set, authorizing the recent $200,000,000 loan.
aallortunstoly. only the extent to whloh it
caabjemployed is limited in the aot, but not
the period during which it. will be available.
Section 32 of the act authorise, the Secretary of

toe Treasury " to borrow, from time to time, at
rate ot Interest not exceeding three per

centum per annum, such sum orsumsas. In his
judgment, may I necesssry to meet pub-li- e

expenditures, and to issue therefor
certificates ot indebtedness In suob form
as he may prescribe, and in denomi-
nations of fifty dollars or some multiple
of Hist sum. ami each certificate so issued
shall be payable, with the interest accrued
thereon, at such time, not exceeding one year
Imm the date of its issue, as the Secretary of
the Treasury may prescribe. Provided, that the
amount of certificates outstanding shall at no
time exceed one hundred millions of dollars."
In view of the expected long duration of the
war andthe consequent great expenditures the
Oovernment would be required to make, the
Secretary of the Treasury very properly eleoted
to Issue the long term bonds authorized by the
act. Instead of the short term certificates, re-
serving the certificates for a later exigency.
is matters have turned out. he haa no occas-
ion, at present, to avail himself of the oertifl-sue- s,

but his authority to use them remains
unimpaired, and will so remain ufatil the law
authoriilng them Is repealed.

' The manner in whloh this authority to borr-
ow money upon short time certificates could
he used to protect the money market against
the strain to which It la now exposed by the
operations of the Treasury, lathis: Whenever
the Government needed more money than lbs
current revenuos supplied, it could issue the
MrtWcatea. from week to week, to the amount

I the deficit. The money so procured would
hi disbursed almost immediately In payment
ol the Government's obligations, thus return-ta- g

to Its original lenders, who would for the
oet part bo banks end other financial Institut-

ions, and then the process could be repeated.
wood this, it could issue. In exchange for an
iul amount of long bonds redeemed. My

llOO.OOOXXJof these certificates and redeem
them only when it had a surplus of revenue
orsr expenditures. Thus. It could go on fssu-i- t

the certificates, when It was short of cash.
ud calling them In when it had a surplus.
I100.ooo.00o of them being, on an average.
Iwsrs outstanding.
Th scheme here suggested la not new and

".tried. The city, now borough, ot New York
"Mormanr yoare, anticipated the collection

Its annual taxes by the Issue of short-tim- e

oMjMtions. in the form of revenue bonds,
Muthe British Government regularly sells in
the open market for revenue purposes what are

led Exchequer Bills, which ruu for one year
-. Or Murs, at this moment, with an over-rowi-

Treasury, and with a mans of unsetUed
"alms against it. our Oovernment could not
oovenieiitly put the scheme Into operation.

"ut when all the expenses growing out of thewr have been paid, and the Treasury settles
ml """ Immanent routine. Its execution

be easy It will be additionally useful to
djust. at the same time, the revitnuo more
wJly tu the expenditures than at present.
dthu to minimize the outgo and return of

MMrUflcatM.
The conditions, are all favorable to giving the

wis trial. Th. iv,.- orsse Is dying outand
S? ("1l standard may be assumed to be astab-""l"- !

rears to oome. Public sentiment, ss
Lsrttu ''' "" ,r-ft"-

', adopted on Tuesdayws liepublican tarty in thla 8tat. ieover- -
'"""' ' ugalnat mak:ug any yhange in our

' eunT' r '"'" "' Platform of the Oonneotl- -
Republicans to th contrary noiw'thatand- -

"'w f""' ','" i,tr p't,or,u reflect the
I,'' '':1' man number of bank currency

who... miiueiioa In Congreas is next to
"'" The r.mior. la satiafied with the Qov-uie- i.t

u,,,eS M DelIl( thi ueHt ,orm of papr
UJ II has ever enjoyed, and If It makes' 'dorm in ths currency it will be that of

,,""" ''nk notes altogether, and supply.
pl..B ,;. nurreuuy lasued directly

ins Instead of baler merelynaraittc., br ii

N
'"' hjtetlons nudo to mi tai'ltislfeljr dot.

,,,. " Mper em-- r. drawn Ii at the ex- -
.,t,y' '''"' "'! lK.i.liiv long ago been

"I r o (I,,.. aii,IB,.ton of 'nurv intelli- -

H, "" I I'eusiirjr j M issnrve, to rc- -

llv ."' 'vl' "'i ... rv. .... . ino and' ' ' 'i"'" eatuuof un freest of,"u'"- "- -- I"" MMI

lW

reissue of those nefes to meet revenue def-

icit, dome Ignorant people contend that the
Oovernment ought not to Issue demand note
becance it cannot, by raising rates of discount,
protect the reMrva ot gold held for their re-

demption, and the practice of the Bank of
England la cited M an example to be

The fact la. Mat tha Bank of Eng-

land haa no concern whatever for the aafsty of
tha gold reserve It holds against Its notes.
That reserve Ic the property of its issue depart-
ment, whloh Ic distinct from its hanking de-

partment M our Treasury Is horn tha New
York bank, ft raises Its rate, of discount to
protect only the rccervc it holds for the benefit
of Its depositors, and it Increases that reserve,
on occasion, br presenting Its own notes to Its
Issue department for redomptlen the same as
any other note-hold- would. Our Treasury,
not being a bank of deposit, hns. like the Issue
department of the Bank of England, no liabili-
ties to guard against except Its demand notes,
and agatn.t theae it lias always, since 1879.
held an ample gold reserve, when that reservs
was not diverted to other purposes, aa it was In
1096 and 1MB. With a sufficient revenue, or
even without It, if the reserve be Mt apart and
kept Inviolate from any drain except that for
the redemption of the demand notes, onr Gov-

ernment currency will be the equal of that ot
the Bank of England, which la universally re-

garded as the best in the world.
For the present, our currency 1. good enough

and safe enough, and needs no reform ; the dan-
ger of free silver Is vanishing of Itself ; and only
our Oovernment finance system demands im-

provement. The sooner the men who shape
our legislation perceive thla. the better it will
be for the country, Matthew Marshall.

MXAXC1AT, AM COMMKKCIAL.

New Tors Stack Exchange gales and Range
of Prices on All Securities Dealt In Duri-
ng) the track Ending Oct. 1. IsM.

UKTTBD 8TATXS AMD STATS IloMlrt (IN $1,000).
Open- - High- - Low- -

A'ssie. ing. (St. fit. in.
RSBOOOU R 8s. wl....l06'l 106M 100'. 106

oOOOUHSe.w!. r.lOOW 10SM 105' 10SN
lOOOUSSs, wl. sB104N loN 104H 104M
3000 IT 8 S,c, 10O7.1 12 113 1114 111M

100OOU84.r.ielS.187 197 127 127
SOOOUSAs.e, 1H.127N 127M 127 127
lOOOAUbama, C1B..108 108 108 108
SOOOTennBetSe.... 92M 92H 92W 92K
1000 Va r deb J as

of 19B1 77 77 77 77

RAILROAD AND OTBXB BOND. (IN Sl.OOOs).

Opes- - High- - Low- - Clot-!!- .

JVseu. saw. ML tit. int.
2132 Mchadjss 71M 71K GO' 69Tt
fiS2 Atchgnlss 96 96M 93 93M

36 AtlaDuvlst... 99 99 98W 98K
70 AdemsErpSs.. 100K 100W 100 100
13AmflpMa 84H 84M 84 84
38 Am Tob scrip 100 100H 99K 99N
S2AmCOI18a 107X108 107H 108

BkOBs.iraS.JP
Metre 118 118 118 118

1 B 0 6s. IMS. K

otfs 116 116 116 116
289 BAO 3., vl.. 96K B6M 96M 96
207BAO4S. wl 9SH 93H 9SW B3M
26B4 03 Wlstgt 104X 106 104106

lBa08Wcn4Hs 82 82 82 82
6 U k OS Wist Inc.

s.rB 9 9 9 9
3 Bait Bait lit..... 99 99 99 99
3Bur.0BaNlst.107 107X107 107M
OB.OBANctr-a.lO- 108 106 108

S7B'klmBTBa....l08M 106 103 103
3 1 B'tlm W A W Ss 00 90 88 8 8

4 Brooklyn 0 1st 113 114 113114
93 93 91 92

14xndynnnOssBsll4 116 114 116
480BsaOenBa....U6 116116 116

126 0heA0g4as... 86 86 86 86
3 Cha A O B A A

latenSs 104 104 104 104
1 ChosAOI.t. a A119W 119 119 119.
4CU.A08S. 1911121 121 121 121
8 Cbs A O K A A.

2d eon 96 96 96 96
4C.BQcnv6a..ll6 116 116 116

46 0.BAq4a.Kex.102M 102 101M 102
4C.BAQ7.. 116116 116116
6C.C.CA Stl.as.

BtLdlv 99 99 98 98
lOCIADlst CS...111 111 111 111
10 CI, LA Whilst.. 108 106 106 106

OCanBolst. 1094 109 109 109
29CanSold 108109 108109

182CbJoTrml4a.... 90 90 89 89
IColAOist. 118 118 118 118
7CAKIgalBs...l07 107 107 107
2 Col Coal s 100 100 100 100
IColMidlat 68 68 88 68

7B Col Mid ts 68 68 68 68
laChleAErle 1st.. 110 111 1 1 OH 111
48 Cent of (hen Be. 89 89 89 89

8 Cent of O 1st In. 88 38 38 88
leCentofOazdlno 11 11 11 11
41 Lien A R Q en ... 98 97 96 97

3 Den A BO IBs... 94 94 94 94
6 Dul A Iron B 1st. 106 106 106 106

33 PtCit Oaa 6a . 93 93 93 93
3 Dal. B, 8 A Alt 6a 1 1 2 112 112 112

12EATHg&15a... 98 98 98 98
10ElH.LAB81st.101 101 101 101
14 Kris prior bds. . 92 92 91 91

1 Erie gnl lisn 71 71 71 71
4KTannlat 106 106 106 106

11 Tennun4-6s.l0- 0 101 100101
20KrAIndlstoon. 97 99 97 96

6KdlsonEIlst...llO 110 110 110
1 aVlEIonDs 117 117 117 117
6BqOarietof0104 104 103108

lOFAPMC.PHd 06 96 96 96
IBrtWorthUt 74 76 74 74

7 FtWABO 1st 69 60 69 60
60l,HAHts ... 97 97 96 96
10.HgABA2d.108 103 103 103

28 O, H'g A 8 A af P
Cs 99 99 99 99

80 Green Bay deb B. 5 6 6 6
10 0n Else deb its 108 108 108 108

HockVal Ba.tSB p 78 78 78 78
6HuHtJcnt!a.l20N 120 120 120
2 H AT C en ss. .112 112 112 112

103HATCgnl4a. . 84 84 83 83
43 Iron Mt r,. BB 90 96W 96

2IllCSs.Ld 79 79 79 79
6 m Cent ns. L d 93 98 93 93
1 111 o .. bt L a. 79 79 79 79

60IUC2-104- 100 100W 100 100
10 lows Cent 1st.... 104 104 104 104

108 Kan A Tex 4a... 87 88 87 88
24 Kan A Tax 2s. .. . 62 63 62 63

6 Kings Co B 1st.. 66 66 62 62
lKuuxAOhloist.lia 118 116 118
1 KanCAPlst ... 74 74 74 74

188KC.PAO 1st... 77 77 76 77
1 0 Laclede Oaa 1st 104 106 104106

3 LA WBcnaa... 97 97 97 97
aSLEAWlat 116 116 116 116

7LEAW2d 108 104 103 104
2 Lake Mi 1st. C....107X 107 107 107
8LkeBhas 106 106106 106

10LANg4s 89 89 89 89
6I.AK. r AHiat. 06 90 96 96
1 I.. S A A Oh l.t. 114 114 114 114

30 M.lbtlt'wajos. 114 114 113114
23 M cilntcn 77 77 77 77
29MABtLonBs...l07 107106107

2 MABtLlat,Faxl23 128 128 123
1 Mo.KATofTB 83 83 H3 83

86 Mi IVw.jr. 94 94 94 04
7 1ltEUat. 117 11714 117 117
2MetE12d 102 102 102 102

36MohAO.lldfis.102W 102 100 101
lZAtoPuca 104 104 104 104

5XoraotBs. 81 81 81 81u
1 Mil A Mist, 1.101 80 190 120 120
2 Nor Pao lata... 114 114 114 114

aOKorhvj 1st r .113 114 113114
870 Hurl' poor 4... .101 101K100 100

41 Nor r prior 4a. r. 100 100100 100
122 Nor Pec gel Be ... 67 67 I0 0

88 Norf A W cess B6W 86 $$ 88
CXVAS lst,rnal07 107 107 107

lij N YkBusgul .... 84 Bo QJ 84
ION J Can gnl Ba, r.lll 111 111 111
29 N J Cent giil Ba 113 lit 113 114

ONTOent. 107 107 10 107
6 N YOantlat c. . 1 1 ( 1 1 6 1 1 6 1 1 6
3 N T Cut ex 4e 1 04 104 104N 104

ISBNTO.LIoolSWs 04 96 94 94
lONIC.LaeolSMs.r 94 94 94 94

148NI0.MOool.Ms 93 93 98 93
10 Nash A Chat 1st. 130 ISO 130 130

1 Nash A Chat cu. 104 104 104 104
1 N T. X A H 4s.

debctis 161 161 161 161
18NT.CA MtL4a 100 107 '104104
44.No.UBufCalr.slOJ lOJVlOl'i 101

riif in lis in he
6 H W . ' 1 1 4fi 114 11-- 114
AXVgoM. r 1144 111 114'. 114
IXV.fe. 180 120 120 120
1).--: 'A aojrUtb 6.110 118 US li

6p IMmD- - Ltw-- Of-- .

.Vesta. fsv. sat. est. is.
3 1 W,bss.BrrllO 110 110 110

41 NT.OA Wraa .101 10 101 108
1B4XY.O Vf enaal07 107107 107
30OAMInlatapdlO6 106 108 103
640.BAH4S B0M 99 99M 99
190ragl.es 186 120 186 120

DOrelLen BS....106W 106W 108 106
06 Or. B Line A... 74M 76 74 74M

137 0reRI,lno B ... 08 68 67N 67
14 ra?lne Coast 1 at. 104 104 103 104
1 3 Pee A East 1st. 78 76 76 70

6 Pso ft East In j... It) 19 lf 19
1 0 Pitts ft Wnlt. 91 91 91 01

1 P. 0, C A St L
SWa.aerB 113 118 113W 118

8P. OAO. id at. 107 107 107 107
CB Bock la gnl 4a. 104 104 104 104M

1 mensem l.t 147 147 147 147
lOBIoORoiat 71 71 71 71
78KasdgBl4s 88 82 82 8'.'4
lBRioOWlal 88 88 88 88
17MVSK4i 98 98 91 92

1 BtP ft Minn 1st.. 136 136 130 136
3 St r A Minn en .136 136 136 130

33 BoPof NM1M..109M 109 100 109
80 8o P of Arts 1st.. 1 08 108 108 108

68tPftMeon4Msl09 109 109 109
88tPftMaex4s..l00 100 100 100

loati.ftnrtBs ..loo ioo ioo loo
4BtLft8F2d.clB116 116 116 116
eStLftBFgnl flsllBW 119 119 119

82 8tLftBFgnl fial06 106 106 106
6SLftSF4a 79 79 79 79
SStPgold 162 162 162 162

62RtPgnl4a. a A .106 106 106 106
lOflt P 1st.IftDexl68 162 162 1621t
SltPlrt. BMd...ll8W 118 118 118
8RtPfcNorP0s,rl3O 130 130 130

llStLBWlst 79 79 78 78
24RtI.RW2d 31 32 31 32

168 Ran AAPlat4a. 68 68N 87 6BH
lHCAUalst. 98 98 98 98

79 Ho It'war r.s 97 97 97 97N
6 81 J.i ft H I 79 79 79 79

40 Stan 11 A T lis ... 77 77 76 76
67 HUn It A Tine 20 20 19 19
21 Tea ft Par 1st 6al06 107 106 107

266 Tex Pac 2d in . 44 44 43 44
3 Tol, P ft W lat. . 77 77 77 77

34T-- x A Ncien : 101 102 101101
6TC.IftRHs.Td 93 93 90 90

10 TC. I ft Rfls.Bd 94 94 93 93
843 Un Pan 4s 98 98 98 98

16CnPet4a. tr. 66 68 66 66
6ristft Del l.tr.s.100 100 100 100

61CnEMst.tr 91 91 91 91
1888ITP.DftGlat.tr 76 77 76 77

1 Va Mid gnl. a .107 107 107 107
11 Va Midland gnl .108 108 108 108
36Wabaah lat HI 111 111 111
16Wabaah2d 89 89 89 89
76Wabdeb,aB 33 33 81 38

6Wab. DftCn 106 106 106 106
6 West Un Col fia .113 113 113 113

1 0 West Pacific 103 103N 103 103
14Weat8h4s 109 109 109 109
34 West sins, r 109 LOOM 108 108

lWhftLElst 103 103 103 108
2 Wn A L Ken 4i.. 48 49 48 49
4VrXTAPsgnl.. 66 66 66 66
4 wx Y ft Pa 1st.. 108 108 108 108

183WisCenlst.tr.. 66 66 64 64
Ex Interest.

Total aalea of railway bonds (par value). 1 10,740.000.

BAILWAT AND OTHXB SHARES.
'

Opm- - High- - Low- - i.

Xan. int. ' " '"
74 Adams Kx 114 116 114 116

888B8B Am B Bef 120 123 116 116
MM Am Bet p. ...109 110 107 107
4480AmSMfg 12 13 11 11
2n7AmBMfg p .. 37 37 32 32

2ROAmCable 96 97M 96 97
eoMSBAmTob 147 147 116 118

44CAmTobp 129 129 128 126
8 Am Express... 191 131 131 131

260 ir, Am Cot Oil 38 38 34 34
1870 Am Cot Oil p.. 86 86 84 84
4i2r,Ateh. TfcBF . 12 12 12 12

CDSOB Atcb. T ft 8 F p 34 34N 31 31
4246AmM.lt 32 32 29 29
1482AmMaltp 83 83 78 79

220 Ann Arbor p.. . 36 86 36 36
1176 Am Steel AW.. 29 30 29 29
lOSCAmStMlftWp 86 86 86 86

300 Brunswick Co. 8 8 8 8
7076 B ft O. Ml p.. 44 44 40 41
2S10BA Opf.wl.. 70 70 69 69
lOOBAOHWp .. QW 6 6 6

8200 Bay State Oas. 3 3 3 ' 3
02316 Brook 11 T 61 63 68 62

420 Brook Un Oaa. 125 126124 124
lOOBklynEl.aip 24 24 24 84
40OBnecaM 99 100 .99 1.00

8S.',Can8o 63 63 62 63
1816 Con Ire 48 48 46 46
41BConIcepf 90 90 90 90

S6206(.htt West. ... 16 16 14 14
BlOObOtWpA ... 41 41 40 40

2S80CentPsc 26 26 24 84
7760 Chea A Ohio ... 22 22 21 21
I'jiochift Kill ... 63 6a 62 63

2& Chi A E 111 p. 106 106 106 106
200 Chicago A Alt. .158 168 168 158

8670 C. C. CftStL.. 40 40 30 39
68BOChlcANW....131 131 129 129

44CAXWp 176177 176177
7J136UC.BAQ 115 116113 113
702O0C.MA8tP ...107 107 106 106

1100C.MABtPp.163 164 163 164
48282C.BIAP 102 102 90 100

IBOColFnel 20 20 20 20
144 Chi. IVr B 9 8 8
v20ChlcTerp 35 36 33 33
7O0Col. HVAT... 6 6 6 6
I6OC0IAHC 6 6 6 5
177ColMid 6 6 6 0
260 col Mid p 16 16 16 16

J.407C.LftW 17 18 16 17
14832 C.L ft Wpf.... 62 62 47 49
1008uConsolOaaCo.l80 181 169 170

2C. IftL 8 8 8 8
lUHC.IftLp 30 30 30 30
616 Del ft Hudson. 107 107 106100

12 D. LtW 161 161 161 161
lOODanftBO. ... la 13 13 13

27USDen ft BO p.. 65 66 68 64
lOODMftFtD... 16 16 16 16

iSHo Erie Kit 13 IBM 13 18
1118 Erie RB 1st p 36 36 34 34

BOO Erie B B 2d pf . 18 18 18 18
BEdlsonEI 181 131 131 131

20flHKATH 33 34 31 31
2I8EATHP .. 67 67 07 07

loOrUayAW. . 30 30 30 30
SSSBOtNorp 136 136 133 133
6660 Oen Electric. . 82 82 79 79
C740OenElec, old. 49 49 47 4B
1426HC8ugar 27 32 26 32
4688Int Paper 62 63 61 61
4280 Int Paper pf... 87 87 86 80
6286 Illiuola.Crn ...111 111 110 110
in20Illlnola Steal.. 67 68 66 67

200 Iowa Central . 9 9 9 9
MU Iowa Cent p.. . 33 33 32 33
64BKCPAO 19 19 18 IB
SlUKeokADMp. 16 16 16 15
210LKA Weatarn 16 16 16 18

1112 LE ft Weatp . 74 74 73 73
100 Long Island . 48 4B 48 48

lDBfiLacledeOaa .. 49 49 47 47N
2271 Louie ft Nash 66 66 64 64

71101'AManCon 97 97 90 91
468MlnuIron 94 94 90 90
2460MlnnIron.tr. 93 93 90 00

26028 Met St Bwy.... 166 169164 167
boo Mm ft Ht L .... 26 27 28 27
Km Mln A Hi I. 11 89 89 89 89
107 Mln A St I. 2 p. 6I'4 69 68 68

fl6(i Missouri Pac. 33 33 31 31
421 M... K.I1.VT. 11 11 11 11

2li( (i Mo. Kan A T ii. 38 33 32 38
160 Mobile A Ohio. 28 88 28 28

8B2uK.tl.Oll 3 3 2 8
1260 N J Central. ... 98 08N 90 91
4246 N V Cautiml. . 1 1 6 1 16 116116
6026 Nat Lead. 34 34 32 32

283 Nat Utdp ...111 111 110110
2020 North Amer... 6 6 0 6
4466 N Y Air Brake. 103 108 97 98
173NYANU 192 198191191
iMiSk'OAtitL... 12 18 18 12
II11NY.I.A W....123 184 123124

tol 6 Nat Biscuit.... 38 88 32 82
sii6Nurfi.UA Waal 14 14 14 14

2uu Norfolk A W p. 61 61 SON 60
18361 Northern Par . 41 48 39 41

87023 Northern Paop 76 76 76 76
1767 Ontario ft West 16 16 16 16
2eoOBN 67 57 67 67
lOOOie RANp. 76 76 76 76
160rson SL ... 88 89 88 89

207" Paclflo Mail ... 88 33 38 82
100 Peo, Dec ft Kv. 1 1 1W 1W
a.B Paoltc Coiat. 40 40 46 46
380 p.c Coaat 1 p 84 (34 83 83
210 Pac Coast 2P 60 66W 60 80
BOP.FtWftC . 170 170 170 170

37S0PiillPalCarCol88 191 187190
7160 P,C. CftStL.. 41 4a 41 43
14O0P. 0, CABtLp 66 68 63 63

2O0 Pitta ft Wo pf.. 7 7 7 7
llWfwSMAB 110117118 117

snanBBBBBBBananBxBnBtananannnnnBannnnnanananB

OfW-- H fftpft- - lW- - Ctt- -

alas. A'asw. nj. nt. ear. int.
SMBBPeople'sakClOS 103 101 101

IOO Quicksilver. . . . 8 E 11400 Quicksilver p.. 0 6 6 6
ssno Bttdtns: 18 18 17 17
4107 Beading 1st p. 44 44 48 48
2647 Beading 2d pf. 81 81 80 80

26 Bio Orsnda W. 28 SB 98 88
160 R. Wo. 186 126 186 185
KOOStLBW 4 4 4 4
(2BBtL8Wpfd... 11 11 11 11

lOBORtPft Omaha. 51 81 77 77
lOOBtPftOp 169160 169160
BOBRtP.M M 105 166 166 186
lOoRtandOon Ml 76 1.76 176 1.76

160 Bonthera Par . 24 84 28 83
1SO0 Southern Rwy. 8 8 8 8
82lltsRwypf 33 38 38 38

2Rt.TnV.OI2p. 17 17 17 17
B2SStLouiakSF. 7 7 7 7

l'.eSBtLftSFUtp 66 66 69 63
21u28tLA8F2dp 31' 31 89 89
1470SUndaHHAT 7 7 7 7
6R2(iTennC A 88 88 20 26

177 Third Av Ril 170 174 168 168
100 Twin 0 BT ... 30 30 30 30

2870 Texas PaclBr... 13 18 18 13
eilBOCnlon Paelflr 33 83 32 33
4B7B8 Union Pac pf... 65 66 84 64

02BUnPao.Dfta. 6 6 6 6
80 US Express... 48 43 43 43

01 227 US Rubber ... 47 47 36 37
28827 US Rubber p.. 104 104 00 09

1806 UR Leather. 6 6 6 6
40684 C 8 Leather p. 68 68 63 63

200Wabaah 8 8 8 8
4026 Wslia.li pfd ... 21 21 20's 20

10 26 126 126 126
7HII6 West Cn Tel. 92 92 90 90
soi'iivt A l, E.s.1 Ip 2 2 Its ITs
1BO0WA l.E.athlp 4 4 3 3
400WftLEp..iAlp 17 17 17 17
BO0WftLEp.4thlp 10 20 19 19
126WiaCant p ... 7 7 7 7

1800 W Chi Rt Rwy. 04 04 93 93
20O Yellow Jack M 28 .28 28 .28

Ex dividend.
Total aalea. 2,269. 1 42 shares.

Sunday. Oct. '2.

The Treasury balance Bt the close of bunlncss
on Saturday was $807,557,503. of which

was gold.

Tho imports of general merchandise, includ-
ing dry goods, at the port of New York last week
were $8,946,730. against $0,704,044 the pre-

vious weok and $8,781,080 for the corre-
sponding week of last year. The imports of
specie for the week were $5,902,908, of whloh
$5,871,001 was gold, making total specie Im-

ports since Jan. 1. $00,508,204. Exports of
specie were: Gold.$13.800. and silver. $1,138.-84-

a total of $1,162,738. against $1,249.-83- 5

the previous week. The exports of specie
since Jan. 1 have been : Gold. $8,000,396. and
silver. $34,210,020. a total of $42,301,024.

The weekly statement of averages of the
Clearing House banks shows:

Stpt. SL. Oct. 1. VhanQU.
Loans. .$642,162,800 $686.672. 00 Dee. $e,BH.6oO
Depots 700,788.800 702.128.200 Inc. 1,874, MOO

ClrTt'n 14.974.OOC 16.4W8.400 Inc. 624.440
L'gt'rs 83,704.600 64,844,800 Inc. 760.200
Specie. 128 646.600 186.814,400 lac. 8.6117.800

Bes'eSl.8,441,200 $10,8BR.200 Inc. $7,418,000
Reerdl7R.lS.826 176.682.060 Inc. 848.726

Bnrp'e. $8,262,876 $16,327,160 Inc. $7,074,276
The surplus a year ago waa $15,550,400. and
two years ago $16,526,025.

In view of tho default In the payment of the
Interest due Oct 1 on the bonds of the Staton
Island Itapld Transit first mortgage 6 cent,
bonds. J. W. Davis. T. Denny. Jr.. and F.J. Lis-ma-

representing s large proportion of the
bonus, have consented to act as aoommlttee
for tha protection ot the interests of all the
bondholders, and they invito holders to deposit
their bonds with the Guaranty Trust Company,
which will receive bonds and issue Its receipts
therefor up to Oct. 5.

Redmond. Kerr A Co. offer to Investors a se-
lection ot railroad bonds.

eftiiaurial.

AUCTION SALE

STOCKS AND BONDS
Triq, Oct. 4, it 11:30 P. M

L the New York RmI ijUU Salesroom, No. 1 11
BrotvdwM'

(For sveenunt of whom It may conoern.)
20 h.ri Nfctinn! Bank of Oommerc. flOO r h.
20 ihavrtu Amphlon Aoavdeuir of Brooklyn, $r. .

$63, M0 RtsaecA Utiht and Power Co. (of Seoeca Fal ,

N. Y.) 1st Mortusffe 6 per cent. Sinking
Fond Oold Bondn (hri'othecated). Oo
bond of $600 haa Sept. 1. 1 n9, and subae-que-

t coupon attached ; 104 Bonds of $600
eaoh have March 1, 18U8, and subsequent
ooupODB attached.

liiUat Auction e era'. 71 and 78 Liberty Street.

Mortgage Investors
should apply to the Title Guarantee and Trod
Co. when seeking investments. It Is furnish-
ing (2. 000,(100. a month in choice mortpages to
trustees, institutions, and individual lenders.

TiTlE GUARANTEE
and TRUST COMPANY.

148 Broadway, 175 Remsen 3t,
New York. Brooklyn,

CAPITAL, .... $2,500,000.
SURPLUS, .... $2,000,000.

Mortgage Investors
can sexnire choice niortgagob and absolute
safety of principal and interest by purohaa-iu-K

the iruuiaiiU-i'i- l mortirages of this com-

pany. A large number always on hand for
Immediate ule, saving investors loss of In-

terest by delay.

PoudoWe Guarantee (o
146 Broadway, 1715 Rouisen St.,

New York. Brooklyn.
CAPITAL & SURPLUS, $1,380,000.

Illllh.l lOltM
Oenrge (. Williams, William M. Inscraliam,
Aleiander E. Orr, John J. Tuoker.
Jaeob 11. Schlff, William Lummia,
John W. Merlins. Jamea D. Iornoh.
Charles R. Uundiraull. lteujanilli I Hluka.
Cbarlea S. Brown, JuUen T. Davlea,
Frederlek Potter, Keln Camuhel),
Samuel I. Kreemsn. Wesley 0, Duah,

Kills I). Williams.
WILLIAM B. IHHAM, MAHTIS JOOHT.

President.
ri.AltKNt'E H. KELHEV. 2d

rilASK BAILEY. MABTIH WELLES,
Secretary. Treaaurer.

4eV TRUST CO
9M PIFTR AVE.. COB. 97TH ST.

BRANCH. kROAUWAY.

OAFITAL - !.LEGAL DEPOeiTOKT
afec Stale, tily, aasl t'eurt Measrfs.

Inlere.t Allowed Tlaae Brpvalta.
Cheiks pssaesl through N. T. OlearlDg-bscs-

Acta aa Kieeutor, Uuardlan, or Adaalalatratar ot
stairs, and aa Beealser, Ileglatrar, Transfer sad

Plnauelal Agsat for States. Itallroada aid Oospe-ratlou-s.

Separate Ii pertinent wltb
Bj.-- I .. r . f.ndlea.

CHARLES T. BABNEY, VI. e 1'iea. and sating Free.
JOSEPH T. BROWS. 2d

t'RKU'K L. ELDRIIKlE. 8.:. and Trass.
J. HKMBY lOWSKKSIi, Aaa't Beuretsrr.

AUTREU B. MACLAY. Aaa't Traaaanr.

Qovcrnment and
Municipal Bonds

BOUOHT AND SOLD.
Ato-- tttW..KUl,Aww..fcatrw-i.v'-k- -

ArPBAlSEkUaNTS MIDI OR QUOTATIONS
PDRNIBHF.il POR THE PURCHAgg. SALB. OR
BZOHANGU OF ABOVE SECURIT1SS.

LIBTB OK APPLICATION.

N. W. HARRIS & CO..

ttrtit

October Investments.

PennsytTin'a Railroad Conpii
Oaneral (now 1st) Mtge. sterling Ss.

Pmuiliiin Railroad Caapany
Collateral Trust (lold Hn.

Pittsburg, Cm., Chic. & St. Louis R'y Co.

Tonsol, Mige. Series A Gold d)s.

Toledo, WalRondliK Val. a Ohio R. R. Co.

First Mtge. Guaranteed Oolll 4MS.

Philadelphia a Reading R. R. Compinf

Terminal First Mortgage Gold Ss.

Lehigh Valley Railway ot New York

First Mortgage Oasr. Oold 4Hs.

Eqiitiblt IIIib. 6is Light Co., Phlli.,
First MoHgage Gold S...

Milwaukee Electric R'y 4 Light Coapiny
Cnuaotlilated Mortgage Gold Ss.

Great northern Railway Company.

MONTANA CENTRAL RAILWAY COMPANY
First Mortgage Oold s.

Equitable G is Light Compaiy, I. Y

Conanllda.tMl Morlgngr Oold .

Second Aieue Railroad Company, N. Y

1st ConaolldHted Mortgage Gold Ss.

42d St., Manhattan.& St. Nicholas Aid.

First Mortgage Ss.

Louisville & Nashville R. R. Company

General Mortgage Gold 6a.
(1IEHPHIS AMD OHIO 1)1 VMION)

First Mortgage Oold Ts.
MOBII.K a MONTOOMF.RY

First Mortgage Gold 4Ws.

Nashville, Chattanooga a St. Louis

First Mortgage Ts.

Chicago a Northwestern R'y Company

(MEKOMINEE EXTENSION)

First MoHgage Gold Ts.

Harlem River & Portchester
1st Mortgage Reg. Guaranteed 7s.

Cleveland, Cln., Chicago a St. Louis

(CAIRO DIVISION)
First Mortgage Gold 4a.

St. Paul, Minneapolis & Manitoba R'y

Second (now 1st) Mortgage Gold Ss.

And Other High Grade Bonds
FOB SALE BT

Redmond, Kerr & Co.,
BANKERS AND BOND DEALERS,

41 Wall St., New York.

U CEDAR (STREET. HEW YOItK.
CAPITAL .J.OOO.OOO.
SURPLUS 1.J30.000.

Trauacls a General Baaklar Business.
Allow Interest on Depotitt subject to check.
Is Legal Depositary for Court & Trust Funds.

Acts as Fiscal Agent for Cities & Corporations.
Buys and sells Foreign Exchange.

Hakes cable transfers & collections on all parts
. f" of the world.

Issues Commercial Credits.
Loans money on Bond and Mortgage.

Issues First Mortgage Trust Gold Bonds.
Acts as Trustee, Begistrar & Transfer Agent.

Transacts a Oeoeral Trust Business.
OFFICERS.

Geerce W. Presidentl.ulb-- r Konntxe" vi,
iV"." TJ.""""-- !; M VlceJrcslsleBt

Richard M. Ilurd. Assi. SecretarrAlexander PtallllBa... llan'g. Verelga Seat
Samnel D. Hancock,

Frederiek O. Bartoa. Guslar E. Kissel.
O. Ledrard Blair. I.uiker KounUe.
Dumont Clarke. Charlton T. Iwls.Chartea D. rileker. Rlehard A. McCnrdr,
William P. Dlton, Theodore Morfard.
Porld Dowa. Jr.. R.ihert OlTnbant,
Robert A. Orannlaa, Charles If. Pratt.
O. O. Baran. jr., Jamea Tlmpaos,
Cbarlea It. H.nderson, Fnen R. Thomas,
James J. Hill. Ueorge W. Young.

TO THE ROI.DEB8 OF THE

Virginia Deferred Certificates:
The undersigned, at the requeet of tha holders of a

large amount of Virginia Deferred CerUucstsa, hare
agreed to act aa a rommtttea to recelT. tha deposit of
the said Certificates and to take measures In connec-
tion with eminent citizens of West Virginia sad Vir-

ginia to ascertain tha amount of tha debt due from
West Virginia, and to submit a plan for the compro-
mise and aettlement of the asms to an adTiaory board
computed of Hon. THOB. F. BAYARD, Hon. K. J.
PHhi.rtt. Hon. I'INKNKY WHYTK. and OEOBOE O.
WILLIAMS, ESCj.. and thereafter to the boldera of
the Certificates.

Certificate, or Truat Receipts therefor, should be
dspoalted with tha committee, at Messrs. BROWN
BROTHERS A COMPANY. SS Wall Street,
New York City, as soon aa possible. In order that
action may be taken before the coming aesalon of
the Legislature of West Virginia.

Negotiable Receipts will lie Israel for Orufi-catea- ,

or for the Trust Recelpta representing them.
Copies of the agreement under which the same are
to be received will be furnished npon sppUcsUon at
the Depository.

JOHN CROSBY BROWN, Chairman.
UEOBOE COPPEIA, i

J. KENNEDY TOD, ! Committee.
'CLARENCE CARV,

ROBERT L. HARRISON, Secretary.
CARY a WH1TIII1HIK. Counsel, su Wall Street.

$700,000
New York City

Gold Bonds
YIELDING 3 1- -4 .

LELAND, TOWLE CO.,
86 Wall Ht., N. Y.

Manhattan Trvst
Company.

WALL STREET, Com.r NASSAU.
NEW YORK.

Capital ft Surplus. - $1,500,000
OFFICERS.

JOHI I. WaTBBBDIT, Fraslieat.

OBaKLBB H. aRITH, Saeretarj and Tisagai.i.
W. I0aTB DnAMB, I. THaYBB 1011,

aaat. Saonlatj. Aart. Tiwasarsa

eflMartai,

Tntsi iio mpang
NEW YORK LONDON i

100 BROADWAY. OS ORFCHAM ST.

Capital' paid up ... . $1,000,000
Bnrploi $200,000

W. L. TRENHOt.M, Prealdent.
Tranascta s general truat business.
Allows liberal ratea of Interest on deposits and

treat funds.
lanes Letters of Credit and Trseellera' Circular

Notes parable In dollars or In the moner of any for-
eign country.

Acta as Trustee under mortgages for rallwar and
other rompsniea, and aa Agent for the Registration
of tha stock, and for the transferor tha shares of In-

corporated companies.
Undertake the examination of properties offered

aa sernritjr for bond laeuea, and the obtaining of
expert Information concerning the actual facta and
prospects of reorganisation proposals.

Qualified and empowered to act as executor, ad-
ministrator, trustee, guardian and ae.ignoe, and aa
reeelrer and custodian of funds under orders of
Court.

The NORTH AMERICAN THH8T COMPANY has
establish a branch office at SANTIAGO, and la pre-
pared to bur and sol) drafts on and to make a

In 8ANTIACK) and to transact a general bank-
ing business. THE COMPANY Is also prepared to re-

ceive the deposits of the R0LDIER8 and BAILORS
now In Cl'HA. and, under their directions, to make
remittances to their families In the UNITED STATER,
also to Investigate and report In an advisory rapacity
about new enterprises in ALL LINES OP TRADE and
MANITACTURINO, aa well as In CITY PROPERTIES.
WINTER HOMES, ELECTRIC PLANTS, RAILROADS.
INDUSTRIALS. 8UOAR and TOBACCO PLANTA-
TIONS. In CUBA, PUERTO RICO, and the PHILIP-
PINES, by holding in trust PROPERTIES. CON-
TRACTS, MORTOAOEH, and BONDN. either pending
the closing of negotiations or for mora extended or
mora definite periods.

Especial attention la called to the relations of THE
COMPANY already established at MANILA with the
CHARTERED BANK OF INDIA, AUSTRALIA, and
CHINA, sufficient for tha present needs of onr MAN-

UFACTURERS. MERCHANTS, TRAVELLERS. SOL-
DIERS, and BAILORS.

TO THE HOLDERS OF TUB

6 1st riortgage Bonds
OF THE

Oregon Railway & Navigation Go.

The conversion Into 4 per cent. Goaioll-diite- d

Mortca.ce Bonds of the Oregon Rail-
road and Navigation Co., undertaken by
the undersigned, hat reduced the amount
of the 6 per rent. Bonds left ontetandlng to

l.otO.OOO. The operation of the Sinking;
Fund, now Increasing very ran Idly, will
shortly ranrel the entire outstanding bal-
ance of First Mortgage Bonds at a price
which, under the Trust Herd, cannot exceed
110 per cent.

THE OFFER IS NOW M A lK to holders of
the 8 per cent. First Mortgage Bonds, to re-
fund into the 4 per cent. Gold Bonds matur-
ing 1046, which will, except for the small
balance of 6 per cent. Bonds, constitute the
FIRST MORTGAGE UPON THE ENTIRE
PROPERTY OF THE OREGON BAILBOAD

NAVIGATION CO., upon tho busts OF
1,150 IN 4 PEB CENT. BONDS FOB
1,000 IN 6 PER CENT. BONDS, thin osier

being: subject to withdrawal or modification
without notice.

The net earnings of the Company during
the past fiscal year have been over

9,000,000, or more than three times the
Interest upon the entire bonded Indebted-
ness. The Company Is paying dividends both
on Its Preferred and Common Stork.

Holders of the 6 per cent. Bonds desiring
to convert should deposit their bonds with
the New York security A Trust Co. for ex-
change into the 4 per cent, bonds.

KUHN.LOEB&CO.
7 AND 29 FINE 8TREET.

New York. Auguat lath. 189.

BONDS.
Rudolph Kleybolte & Co.,

BANKERS.
I Nassau St., New York.

TVK OWN AND OFFER. SUBJECT TO SALE
Cincinnati. Ohio, SMs.
White I'lains, N. v.. Registered 4s.
Hamilton Co.. Ohio. 4a.
State of Minnesota 4a.
Ottawa Co., Ohio, 0.Preble Co.. Ohio. Ss.
Obrrliu. Ohio, OS.
Lima, Ohio, Aa.
Kenton Co., Kr., 6s.
Henderson. Ky., 4.Sault Ste. Marie, Hlch., 4'ss.
City of Tamaa. Fla., Gold Ss.
West Tampa, Fla., tiold 6s.
Sevier Co., Teon., 5..
Sh.Isr Co., Tenn.. Ss.
city of Memphis. Tenn., 8.Bexar Co., Texas, S..
City or Oreenrtlte, Miss., Its.
Hraddock, Pa., 4n.Brndford. Pa.. 4s.
Coraopnlla, Pa., 4k.
Columbus. Ohio. School 5S.
Wilke.barra, Pa., AS.

l.cicullty approved by eminent counsel.
Our list of hlah-clas- s Municipal Bonds fur- -

niahed on request.

MERCHANTS'

NATIONAL

BANK
OF THE CITY OF NEW YORK.

413 "VtTnll Street.
Capital, 2,ooo,ooo. Surplus, ft,000,000.

Deposits, $15,000,000.

FOVtfDKD, ISO.
IHSth Cassororfrs Dividend

Oeclnrttd .July I, IH'JU.

OFFICERS

Robert M. Oallaway, President.
Elbert A. Brtnckerhofl, t.

Joseph W. MHrrhllllli, Cu. liter.
Samuel M. Cumpbell, Aaal.tant 4 ashler.

DIRECTORS :

John A. Stewart. Pre.. V. S. Trust Co
Klbert A. Ilrlnckei lioti. Capitalist.
Chaa. Ktewart Smith, Merchant.
Ouatav H. Schwab, Oelrich. A Co.
Dnnnld Miickny, Veruillye 41 Co.
Robert M. t.alfuwiiy, Prealdent.
Churl. l. Dickey, Brown Hroa. 4V Co.
Ileiir) W. Bnuks, HenrW.BanksAlCo.
George Sherman,
Edward llnlhrnok, Prra.GorhamMfaT.Co
Orria K. Kl.lredae, Wheelw riicht,

A Co.

To the Shareholders of the

lllnnesota Iron Company,

Illinois Stiel Company,

Elgin, Jollet & Eastern Ry. Co.:

RaferrioK to our notice of September 10, 18W , we

hava now lo announce tbatmer Mi per tens, tbe
etock of ea.'h if ta. above-name- companlf. baa
been deposited witb u. un tbe trnu. .at forth lu said
notice.

wb.i bare not j.t deposited tbrlr
stork mS7 deposit same witli citbiT of ua up to and

Uoossr, October lu, 1HUM ibeluii tbe data
os wbir.b tbe oasll I'syin- - nts on deposited ato, k

mu.t also be made, after w bub data uo furtberda-poalt-

will be recrired by us.

COLONIAL Tltl'HT COMPANY,
St. Paul Uuililiiia:, m Broadway.

New York.

01,0 COLONY TRl'ST COMPANY,
Amaa Rulldliui. Wa.biutfton Street, corner of Court,

Bostim. Mass.
New York and Hostou, Oetobar 1st. ISMS.

Haskins & Sells,
Certiticvi Public Accountants,

MO. ao UUOAO SI., NKW YORK

flURTtSt.

TO THE HOl.TtER OS"

CENTRAL OHIO RAILROAD (KSPARTI
41 per cent. Bonds
and Ireferred and Common Stsaski

MANlll'SKV. M4NM1 ll.l.ll NKWASI
RAII.RO.tl COMPANIES

7 per rent. Bonds and Common Sto.k
COI.l'SfftCS CINCINNATI MIOT.ARA

RAll.ROAIl (OMPANV'S
4S per cent. Bos!
and Preferred Ntoew i

NEWARK. SOMERSET ft STR AITSTIO.B
RAIMtOM CttMPAMT'S

S per rent. Bonda;
FITTKIH IIG .II'NCTION R. R. COMPAJtT'S

First Mortgage S per cent. Bond.,
Second Mortgage A per rent. Bonds, aa4
Preferred and Common Stock, and

PITTNlIt 'Ml JUNCTION TERMINAL CO.'S
A per cent. Bond.i

Tbe Adrlsory Committee of tha Baltimore and
Ohio Rillmad Reorgaolsstlon ha. formulsssA a
Flan for the Reorganisation or consolidation af ths
shore-name- railroad companies, and tha aalsa
alsnrd hare conacntcd to undertake ss Managers
tb. consummation of the Plan.

Depoalta of the above mentioned aecurlUes may ha
made with tha Depositary, the Mercantile TrasS
Company of New York, on and after Octoaaw
Till, I89S. Siillnl ciTtini-ate- of deposit will as
iaaiicd by the Peposltsry for all securities d.poexteA.

COPIES OF THE PLAN ANI FI'I.I. IK.
FORMATION MAY BE OBTAINED FROM
EITHER OF THE UNDERSIGNED, OB
FROM THE DEPOSITARY, OS FROM
AI.VIN W. Kill t II. ESQ., SKCRETART
OF THE ADVISORY COMMITTERS HaV
1M BROADWAY, NEW YORIA.

Dated September 28, 1888.
SPEYER at CO.,
KI'HN, l.OEB A CO.,
SPEYER BROTHERS,

Reorganisation Maliagasga

Baltimore & Ohio Railroad Co,
REORGANIZATION.

To the Holder, of Tb Mercantile Trass OasB.
pany Certlflrata. or Receipt, of D.a.st
for the First Preferred Stoek, Second Flaw
ferred Stock and Common Stock mt taw
Baltimore and Ohio Railroad Company i
Pursuant to th. Plan and Agreement for the Rta

organisation of the Baltimore and Ohio naftfwssl
Company, dated June 12, 1898, th. nndratgns
hereby call for payment of tha FINAL INSTALL.
MENT, being twenty-By- e per cent, of the oath
payment of S3 per share deposited, to be made by
depositor, of tha Flrat Preferred Stock, and S0 peg
bare deposited, to be made by depositors of tag

Second Preferred Stock sad Common Stoek, as sags
alderation for aharos of th. new Company.

Payment of each Installment, being st the rasa
of SO.BO PER SHARE of First Preferred Stoek
depoalted, snd StS PER SHARE of Second ft.
ferred Stock snd Common Btook depoalted, most be
made to the undersigned for account of ths Byndl

etc, at the office of tbe Depositary. Ths Mercantile
Trust Company, No. 130 Broadway, New York Olty,
or Its London Agency, the London and Wsstllnslsg
Bank. Limited, 40 Lotbbury. London, on or before
OCTOBER 10TH, 18UB.

Payments must be receipted for by ths Depeattsty
or Its London Agency on tbe Certificates of Dapoet
or recelpta.

Failure to pay auch Installment on or before aaat
data will subject the deposited stoek sad say ceai
paid thereon to forf eltura to the Syndicate as as
Tided In tha ReorganlxaUon Agreement.

Dated New York. September loth, 18DS.
SPEYER 4 CO.,
KI'HN, l.OEB CO.,
SPEYER BROTHERS,

Reorganisation Managers,

THE STATE TRUST CO.
IOO BROADWAY.

Capital and Surplus, $1,800,000.
Acts aa Trustee, Registrar, Transfer and

Fiscal Agent of Corporations, and as Ex-
ecutor, Administrator, Trustee, Guardian,
and Committee of Estates. Legal Deposi-
tory for Court and Trust Funds. Takes .
Full Charge of Real aad Personal Estates.
Interest allowed on deposits.

FRANCIS S. BANOS. Presides.
W. A. NASH,
MAI'RICK S. DECKER. Secretary.
J, ai. FRANCIS. Treaaurer.
11. B. Iir.lUlV, Trust Officer,

y TRUSTEES.
Willis 8. Pains. Cbarlea Scribnar.
Henry H. Cook, Cbarlea L. Tiffany.
Walter H. Johnston. Ueorge W. White,
Joseph N. Halloek. Perclval Knautb,
Edwin A. McAlpin. Francis 8. Bangs,
Andrew Mills, Francis Lynda Stetson,
William A. Nash. Thomas A. Mclntyrs,
George Foster Peabody, Edward E Poor.
J. D. Probat, Auaon O. M.Cook.
Henry Steers. R. A. C. Smith.
OeorgS W. Oulntard. Thos. F. Ryan.
Forrest H. Parker

The Wheeling & Lake Erie
Railway Company.

First Mortgage (Lake Erie Division) Bonda.

To the Holder, of Certificate, of Deposit
for Above Bonds I

Tbe eoupona due October 1st, 1 80S, npon such
of the above bond, aa were depoalted with tb
Guaranty Truat Company of New York, ss Depositary
under tbe Bondholders' Agreement, dated Jims Md,
1MU7. baring been paid and surrendered, tbaOuat-ant-y

Trust Company of New York will pay oyer to
tbe boldera of the respective Certificates of Deposit
lasued for auch bonds tbe amount of auch coupons,
upon presentation of tbe Certificates of Deposit a

the office of the Guaranty Truat Company of Sew
York, Nassau, corner Cedar Street, New York City, la
order that tbe sam. may be .uiUbly .tamped.

OEOBOE COPPKI.L, jChairman, r
EDWARD N. OIBBB, CoxnaslttaAta
PHF.UKHIC CROMWELL,
JOEL II. ERHARDT, )
NEW YORK, October 1st. 180S.

Northern Pacific Railway Co..
aa WALL STREET.

NEW YORK. October l. IMS.
To the Holders of tbe
Northern Pacific Railroad and Laid 6mt

General First Mortgage

Sinking Find Six Par Celt. Gold Milt,
Holders ot minds of the .hove isau. are hereby

given an opportunity to convert tb. seal, late
prior lieu 4 per icut. Bonda of tbe Northern fa
clflc Railway Company, on tbe bast, of

I, ISO Prior Lien Bonds for each
1.0OO Oeneral Flrat Mortgage Hunds.

Accrued Interest on tbe Oeneral Flrat Mortgage
Bonda from July l.t to October lat. ltftM, will b
paid lu caah at Hut of eonveralon.

Tbe right is reserved tu withdraw thla offer st any
tlnio without notice.

Oeneral First Mortgase Bonda for inversion
should be deposit.. I with llesara. J. P. Morgan a
Co., cor. Wall and Broad St.., New York City.

NORTHERN PACIFIC RAILWAY COMPANY,

Bv C. S. MEI.I.EN.

STATEN ISLAND RAPID TRANSIT CO.

First Mtge. Sli Per Cent. Gold Bonis.
HI I. IN ISIS.

In view ot the default uf due ob
tbe above bonds, the uuderaigned. owning or rep-

resenting a largo proportion of said Issue, have
oousented to act aa a committee, wltb s visw to

the iuUrestaof all the bondholders, snd in iy
rite dcpi.nite with the Guaranty Truat Co., Onesig
Nasuil and C dar St.., New York; who will be ass
pared on OUiberRtli to receive bonds and deliver
receipt, lu exchange therefor.

J. W. DAVIS, Chairman, 9 Broad St.
T. PENNY, ' Cedar St,
F. J. LISMAN, :tO Broad St.

HENRY CLE WS& CO.,
BANKKHS,

11, IS, 15. and 17 Broad St.
MEMBERS N. V. STOCK KXCHANOE.

Order, executed for luve.tuieut or uu margin, la
trraat allowed on deposits subject to chaok at algbt.
Art aa Financial AgeuUforCorporatlon.aad iBTesters

1). s Uuudi. all Issues, bought and sola.
1IU2FIF1I! AV..ror. aoihst.
4n7 BllllADWAY, Silk En b'ge Bldg.

Branch Offices '. JW BROADWAY, cor. Bead. St.
H7 HI'DHOS 8 1' Mercantile Bs'ge,

( iscoi'RTST. Brooklyuj

c on lime ccrtlni sic. of deposit6 ? t par ceii' on op.i avlinesaec.unta.
Mn.a i. til. Bank. i.'t2 K. aadat.. K.1.

for otter AdotrlurmtnU wader (Ail tl.gtagiaS)
Aiaurill. j

J


